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BCLP Commercial Real Estate Finance Partner Varuna Bhattacharyya was quoted May 2 by

Scotsman Guide concerning state of the office sector, from a mortgage lender perspective. Varuna

noted that commercial office lending was already in the midst of a pullback, with fewer originations

being completed and some defaults occurring when the recent banking crisis hit. “For me, it’s that

feeling of the unknown, of uncertainty,” Varuna said. “We’re not really sure if there is another shoe

that is going to drop or how long this is going to last. I think we are all trying to have a wait-and-see

attitude, but that is obviously always hard.”
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This material is not comprehensive, is for informational purposes only, and is not legal advice. Your use or receipt

of this material does not create an attorney-client relationship between us. If you require legal advice, you should

consult an attorney regarding your particular circumstances. The choice of a lawyer is an important decision and

should not be based solely upon advertisements. This material may be “Attorney Advertising” under the ethics and

professional rules of certain jurisdictions. For advertising purposes, St. Louis, Missouri, is designated BCLP’s

principal office and Kathrine Dixon (kathrine.dixon@bclplaw.com) as the responsible attorney.


